Riverside Housing Development Corporation

Rehabilitation Program-Loans & Grants

Regular Loans - Maximum loan amount of $40,000. Regular loans bear interest at 3% and have fully amortized monthly payments over 20 year terms. A forty-five year owner occupancy covenant is required. Subject to type of loan funding, covenant can remain on the property for the full forty-five years regardless if loan is paid off. All qualified applicants are provided Regular Loans unless they are eligible for a Deferred Loan. 
Deferred Loans - Maximum loan amount of $40,000. Deferred loans accrue interest at 3% for 20 years and require NO monthly payments. A forty-five year owner occupancy covenant is required. Subject to type of loan funding, covenant can remain on the property for the full forty-five years regardless if loan is paid off.
Deferred loans become due and payable upon the resale, transfer of title, or refinancing of the property. 
Senior Grants- Grants of up to $5,000.00 is available to applicants who are at or over the age of 62. A six year owner occupancy covenant is required. Homeowner is released of covenant if grant is paid back.
Disability Access Grants- Grants of up to $5,000.00 is available for disability access related work only (i.e.- wheelchair ramp, door widening, grab bars, etc). Tenants can use this funding (with landlord’s written permission). A six year owner occupancy covenant is required. Homeowner is released of covenant if grant is paid back.
Mobile Home-Senior Grants - Grants of up to $8,000.00 is available to applicants who are at or over the age of 62. 
Mobile Home Disability Access Grants- Grants of up to $8,000.00 is available for disability access related work only (i.e.- wheelchair ramp, door widening, grab bars, etc). 

Eligibility is determined through an underwriting process. After your application is received by RHDC, you will be placed on a waiting list. You will be notified by mail when your file is complete and then notified by telephone when your file has been assigned to a Housing Development Analyst. The Housing Development Analyst will schedule an appointment to come out to your home and explain the program guidelines and verify whether you are eligible for any loans or grants.  

General Guidelines

The program’s basic intent is to eliminate health and safety hazards, and code violations in the City of Riverside. All projects must correct all existing code deficiencies and/or health & safety related repairs needed, except for Emergency Grant repairs, which address only the most urgent health & safety threat. 

Any and all existing construction found on-site that was done without City permits (room additions, garage conversions, patio additions, etc) must be demolished, as part of the rehab project. Bedroom additions to create additional living space are only permitted in cases of overcrowding (2 people per bedroom +1 for living room space).
The program will not fund repairs to “Granny flats” or separate living units. The program is limited to use by owner-occupied dwellings and is not available for use on rental housing (except for Disability Access Grants). 

All code deficiencies and health and safety issues must be addressed first before any general property improvements can begin. The program requires that any termite or dry rot damaged wood members in the home be replaced or repaired due to the health and safety risk they pose to the structural integrity of the home. Fumigation, or other treatments recommended to eliminate any active termite infestations are required. Any home built before 1978 will require a lead test and may require lead hazard reduction work. 

All materials will be of moderate cost. Materials will be replaced with like materials. No upgrades will be allowed.
Disability Grants- for disability modifications only

	Program funding can be used for:
	

	Grab bars
	

	Widening doorways – or offset hinges
	

	Wheel chair ramps
	

	Lever door knobs, lever handle faucets
	

	New toilet or modification to existing toilet-raised or widened seat
	


Loans & Senior Grants
	* Code items will be completed first.

	All items other than code items (General Property Improvements) will be done only if the item is deteriorating or in need of replacing.

	Program funding can be used for:
	Program funding cannot be used for:

	Bedroom additions in cases of overcrowding.

(Existing patios will be brought to code if possible or demolished).
	To bring to code non-permitted existing room additions or garage conversions. These will be demolished through the program and the program will not cover the cost to rebuild.

	*Two car garage if no covered parking exists. (Excluding MH’s)
	

	Garage door/only if existing is deteriorated or if non-operational and cannot be repaired
	Garage door openers

(Exception if resident is disabled)

	*Repair firewall-if existing firewall has damage or holes it must be repaired
	

	*Solid core entry doors/hardware and weather stripping
	French doors, only replacement of existing French doors that are in poor condition/deteriorated.

	*Latched dead bolts on entry doors

(Interior keyed deadbolts must be replaced)
	

	Security screen doors

*Existing security screen doors must have an interior latched lock.
	

	*Fire-rated door with self closing hinges 
	

	Interior doors/only if existing doors are nonfunctional
	

	*GFI’s in the kitchen and bathroom (any outlet over a countertop)
	

	*20 amp for microwave
	Appliances

	Electrical upgrade                 *Existing electrical problems
	

	Light Fixtures
	Recessed lighting. Ceiling fans, unless they are existing and are not functioning. 

	*Smoke alarms in each bedroom and hallway
	Security alarm systems

	Replace vinyl flooring, carpet, or tile. Replacement will be made with like materials. Repair existing wood floors.
	Floor refinishing 

	Formica countertops. Tile countertops only if you are replacing existing depleted tile countertops. 
	Granite or upgrade to Tile countertops

	Bathroom vanity w/simulated marble counter top. Tile countertops only if you are replacing existing depleted tile countertops.
	Vanity w/tile countertop

	Program funding can be used for:
	Program funding cannot be used for:

	Shower/Tub (Fiberglass)         Grab bars
	Tile showers

	Toilet
	

	Plumbing                                *Plumbing leaks
	

	*Exhaust fan-it is a requirement to install an exhaust fan in bathrooms that do not have a window
	

	Insulation
	

	Composition roof                    *Roof leaks
	Tile roof-only replacement of existing

	Central Air & Heating Units
	Swamp coolers

	*Wall or central heat

Must have a functional source of heat
	

	Replacement of water heater 

*Bring existing water heater to code requirements
	

	*Rain cap/spark arrestor
	

	Painting interior or exterior
	

	Re-stucco exterior
	

	Windows & window screens

*Replacement of all missing window screens 
	Bay windows or garden windows (replacement only)

	*Replace all broken windows
	

	Rain gutters
	

	*Vent screens
	

	Wood fencing or gates (wrought iron gates only)
	Chain link, wrought iron, block or brick walls or planters

	Grass & sprinklers-only for residences that have received a citation from code compliance to correct
	Specialty landscaping 

	Tree removal- only if it presents a hazard
	


Disclosure of Program Funding and General Guidelines

I have received a copy of the Program Funding and General Guidelines form for funding through Riverside Housing Development Corporation and I understand that certain restrictions apply to the use of this funding. 

___________________________________________

_________________

Signature







Date

___________________________________________

_________________

Signature







Date
Please return this page signed; along with your application. Thank you.
November 2008
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